CIAA” Yy
He - %3

xg® of apAaAOZBYEY



E"A- A -7 1C%

' DDU IV KIMGDQ D@ZHHUGH H HEMH YDQ W
. IRDIHEQHGW + HAV@WADY GH GDJ YDQ JIMMUHQ
GDW ZH HODDU VSIDNHQ RS HHQ RSHQEDWH
GRIBMDDG YHUDGHUQ) HQ ZH RS KHW IGHH
NZ DP HQ HHQ 2 RAMUDQGH * WL W P DNHQ
+ HDDV LV 710HNH LQP 1GGHY JHWRSWHQ P RHWRRN
IN -DQOH GH NHX]H P DNHQ XIWGH UHGDPWH WM
WESSHQ N YIOG KHW\YSHU NP P HU Z DOWYRQG
KHWD®I WHQ GH NHHQ VXSHU GIXN RP P LI
FUHDWYIWIVRZ LMW NXQQHQ LQ KHARQE HLSHQ YDQ
KHWEDQG 7RAK PRHWIN NHXHV PDNHQ
YHEEDQG P HWKHWIXQOHQ YDQ GH Z IONHO HHQ
JH 1Q HQ D®I DQGHH (RGQ GH IN KHE 1Q P LI\
GUXN\H EHVIDQ  KHE IN QHWYRGRHOGH WG RP
KHW EOHGW GH DDQGDFKWW JHYHQ GH KHW
YHUEHQWHQ KHE IN GXV EHVBRWQ P LD WRNW GRRU
W JHYHQ

ODBIMOH HQ $QOH @ (/.20 6XSHU I GDWVHU ZHHU  QHXZ H DDQZ IQWMQ ELM
JH\RP HQ I RP GH NRP HQGH HGMHV ZHHU VRWHHQ WXFFHV W P DNHQ ' H

HHUAVROHQGH HGMH ] DOLQ NIQXDUL XMRP HQ : DWIHNRP GIWRS W VAKUMHQ
' H WG JDDW] . VOHO 9RRUGDWGH JH HWH |HHAWEDIHQ HUDDQ NRP HQ  JDDWGH
ZIOMMGIOQ 2S  RNREHUJIDDWGH NN HHQ XXUWIKI HQ LV KHWHW VOHBIUGRQNHU
V DYRQGV 7RFK LV KHWRRN Z HHUZ HOJH HI) HQ NQXV GH H GDIHQ =R NRP WWRRN GH
IHGHUNDDUGUXN EH] RFKW 2 RAMUDQGVH :  LOWU DIWHURRN Z HHUDDQ ' IMNHHU YDOKHW
QWQIHWIQ GH P DDQG QRYHP EHU P DDU]DOGH IDURS  RNVREHU S@DW YIQGHQ
=«NHUHHQ XUWIWAS (W JH H@ HYHOHP HQWRRUNRQJ HQ RXG ' H BIQAMRP WRRN
Z HHUQDDU2 RAMUDQG RS ]DMUGD)  QRYHP EHU RP XXU] DOKIMDULYHIHQ RS
GHO DUNW2 RN Z RUBWHUDOGUXN YHUI DGHUARYHUGH HYHQUH®! DPAYWIWQ LIRQGRP  GH

. HUW+RH Rl Z DVEQWAVQRI HYHQ HHQ YHUDWQJ P DDU KRXG GH EUHYHQEXV HQ
6RADOD HGED 1Q GH JDMQ :  IVZ HQVHQ M@H Z HHUYHHOS®] LHUP HAKHWB] HQ YDQ KHW

. IRDIHE@HGW HQ Z HQVHQ M@H DODWWHHQ KHHOJRHG XIWIQGH HQ HHQ JH RQG HQ
@ GHYRO -DQH

w % Y,



2 RWAUDOQGWH 0 RGIQ RS NDFKWQDDU GH KRRI GSUMNW

( HQ P DDCSHUNDDUUHINW H + RAQGVH 0 RBIQ HHQ SUM XIDDQ HHQ
P R®IQ GH HHQ EHSDD®@ SIRMPWZ LOKIWRHUIHQ DDQ GH P RBIQRI

P RBIQVAKXXUZ DDUERRUGH| HP HHUVRRHI DONHDW Z RUGHQ YRRUKHW
SXE@HN 9RRUGH O ROIQSUM KHHWGH 2 RAWMUDQGVH 0 RBIQ RRN
HHQ SIRMPWQIHGHQG : H Z LaBIQ GH RXGH P RBIQVAKXXUUHQRYHUHQ HQ
GH KHDWYDQ GH VAKX XULQUEKWQ DY HGXFDAHYH P XVHXP  UXIP WM YRRU
QI HQRXG 2 RNZ LGQ Z HGH H KIP W LOMHWDQWP DNHQ YRRU
VAKRROMWHQ YDQ KHAEDMY RQGHZ IV ' IMRP GH NQGHUHQ NHQQLY WM
OWQ P DNHQ P HWZ DWGH P RBIQV YURHI HUYRRUGH ROV INNHIQU HQ

Z HODDUAYRRU1 HGHUDQG EHWNHOAKHEEHQ : DAWYRRUVRRUAP RBIQVHU
] D Z DUHQ HQ Z HOH I XQPAH | HKHEEHQ KDGGHQ ' RRUP LGGHOYDQ | LY
HQ IRV Z LOBHQ Z H GIVWAXNW HU.JRHG RYHLEELHQIHQ RS GH NQGHUIHQ

] RGDW H EHZ X\WWZ RUGHQ YDQ KHWHWGDWP RBIQV HHQ EHDQI UMNH

| XQPWH KHEEHQ YHU/X@ LQ GH 1 HGHUDQGVH JHVAKLHGHQLY 2 RN

Z RINVKRSV] RDV] HD HHQ P RBIQ ERXZ HQ NRHNWV HQ ELRRG EDNNHQ YDQ
] HO JHP DBIQ P HHQ DOHHQ RQGHEHHA I

' H+ RQGWH 0 RO YRQG GWQWIAWH HHQ QRP IQDAHZ DDUGRP P HH

W VMMMEHQ RP - GH KRRIGSUN 6DP HQ P HWEUH DQGHH P RBIQVQ

1 HGHUDQG JDDQ Z H GXV SLIREHHQ GH| H SUM ELQOHQ W KDBIQ 9 DQDI
VHSVIHP EHUVRW RNVREHUNXQQHQ P HQVHQ YLD LOVAUDHWRS KXQ
IDYRUHW P R®IQ GXV GH 2 RAWHUDQGVHO RBIQ WP P HQ ' HP RBIQGLt
GHP HHAVW VIMP P HQ ELQQHOKDDOVZ LOAGH KRRIGSUM YDQ HXR
HQQRJ  HXWR H WD YRRUHOHWWP 0 HWKHWEHKD®IQ YDQ GH| H SUM
NXQQHQ Z HRQ| H SOQQHQ XIWRHUIHQ ' H] H DDQYX@QJ YDQ GHP R®IQ] DO
HHQ DDQZ IQWWRRURQV P RRIH GRLS | I GXV IHGHUHHQ WP P HQ YID GH

45 FRGHRI GH@ON ZZZ P RBIQSUNM QORRMUDOGVHP RBIQ 9HI HHWM
WP QUM EHYHVWI HQ LQ GH VRHI HMXUEH HP DIO






0 DUMD . DX VMXUEHRQY
GH HOXNHZ RRUG RHNHULQ
\DP HQP HAGHUHEXVHD
KHARMSN Z DWDRK\WMLRS
KHAEDHEW WEDWO/EDQNN

YRRUGHIQ) HIGQJ 0 DUND
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6DPHQ PHW MH KRQG

7ZHH YURXZHQ ZDQGHOHQ PHW KX® Q.D\WQ GHHO2 RNOVEGHHL
=DQG RQGHU MH YRHWHQ GH ZLQG LQ MH KDUHQ F
MH JLMGH :DQGHOHQ PHW MH KRQG RS 6FKRXZHQ '
GLH YULMKHLG LV HU YRRU LHGHUHHQ 9RRU LQZR
PHW HQ ]JRQGHU KRQG 2P KHW YRRU LHGHUHHQ ILN
DIVSUDNHQ =RGDW ZH VDPHQ NXQQHQ EOLMYHQ .

VFKRQH SOHNNHQ PHW RRJ YRRU HON

IRVORRSJHELHGHQ RS 6FKRXZHQ

“H KRQG HYHQ OHNNHU ORV ODWHQ UHQQHQ" 'DW
DDQJHZH]HQ ORVORRSJHELHGHQ 21 MH QX RS KHW
KRQG RS YDNDQWLH EHQW HU JLMQ WDOOR]H JHE
WRH NXQW 'HQON YRRUGDW MH GH KRQG JDDW
KRQGHQSRHS]DNMH -Q GH EHERXZGH NRP RS
UHFUHDWLHJHELHGHQ PRHW GH SRHS RSJHUXLPG .
HQ GRUSHQ HQ RS JURWH SDUNHHUSODDWVHQ
SRHS]DNMHV =R KRXGHQ ZH VDPHQ 6FKRXZHQ 'XL
VFKRQHU YRRU LHGHUHHQ LQFOXVLHI RQ]JH

+RXG KHW VFKRRQ YRRU LHG

(HQ IULVVH QHXV KDOHQ LV ILMQHU JRQGHU YHUUL

GDDURP DOWLMG LHWV PHH RP KRQGHQSRHS RS Wt

RS KHW VWUDQG HQ LQ UHFUHDWLHJHELHGHQ LV C
UHNHQHQ ZH RRN RS MH

/IDQJV ZDQGHOURXWHY HQ ELM KRQGHQVSHHOYHOC

HQ DIYDOEDNNHQ 3DN JHUXVW ZDW MH QRGLJ KF






. QQHQ GH EHERXZGH NRP

%LQQHQ GH EHERXZGH NRP KRXG MH GH KRQG DDC
KRQGHQSRHS RS
+RQGHQ JLMQ QLHW WRHJHVWDDQ LQ NLQGHUVS|

WXLWHQ GH EHERXZGH NRP

%XLWHQ GH EHERXZGH NRP PDJ GH KRQG ORVORSH

GH YHLOLJKHLG YRRU XZ KRQG HQ DQGHUH ZHJJF
JHOGHQGH UHJHOV

~Q NZHWVEDUH JHELHGHQ ]RDOV EURHGSODD)

UHFUHDWLHJHELHGHQ NDQ DIKDQNHOLMN YDQ K

DDQYXOOHQGH DDQOLMQSOLFKW JHOGHQ /HW

~Q GH 9URRQJURQGHQ HQ 'LMNZDWHU JLMQ KR

BWUDQG HQ ]JHH

. 9DQ RNWREHU WRW DSULO PRJHQ KRQGH

e 9DQ PHL WRW RNWREHU PRJHQ KRQGHQ ORV '
2YHUGDJ DDQJHOLMQG

e 2S KHW 9HUNOLNNHUVWUDQG PRHWHQ KRQGHQ I

WRW VHSWHPEHU YDQZHJH EURHGHQG

. 2S VWUDQG 'H 3XQW PRJHQ KRQGHQ KHW KHO

$OOH ORVORRSJHELHGHQ






7KXIVRQGHUAMAXQLQJI YDQ . DDVNHOVKXLY

(U] LND LQ GH @DWAA BGIYHQM DVH
$OV GXLGHOLMN LV GDW GH ODDWVWH OHYHQVIDV
KLHU RS JLMQ HLJHQ PDQLHU PHH RP 9DQ KHIWLJ}
GDW ZDW NRPHQ JDDW -Q GH]H ODDWVWH IDVH LV
X HQ XZ QDDVWHQ RS HHQ PDQLHU GLH LQYXOOLC

7L\ DDQGDFKWHQ ] RUJ

8Z ZHOJ]LMQ VWDDW LQ GH]H SHULRGH FHQWUDDO

YDQ OHYHQ QLHW DOOHHQ LQ GDJHQ ZRUGW JHPH)
RP GH]JH WLMG QDDU HLJHQ LQYXOOLQJ WH NXQQH
FRPIRUWDEHO PRJHOLMN GRRU WH EUHQJHQ PHW
GUDJHQ RQJH YULMZLOOLJHUV JUDDJ DDQ ELM (HC
DDQGDFKW HQ JRUJ GLH LQJHYXOG ZRUGW RS HHC

TKXLV

'DQQHHU WKXLV VWHUYHQ GHMNXKHQG HF ARRIMHQ R
YULMZLOOLJHUV ELM X WKXLV =R ]JRUJHQ ZH HUYR
PRJHOLMNKHLG KHHIW RP LHWV YRRU JLFK]JHOI WH
ZHWHQVFKDS GDW X LQ JRHGH KDQGHQ EHQW

+RH X GH]H WLMG LQYXOW LV YROOHGLJ DDQ X *D
yuLmMmzZLooLJHU VSHHOW X VDPHQ HHQ VSHOOHWM
QHPHQ HQ YLQGW X GH ZHWHQVFKDS GDW HU LHPL
DDQZH]LJ LV HQ HHQ ERHN OHHVW YROGRHQGH 'H

9RRUGDW HU HHQ YULMZLOOLJHU ELM X WKXLV NR
EHJRHN JHSODQG RP NHQQLV WH PDNHQ HQ GH PR.
.DDVNHQVKXLV WRH WH OLFKWHQ 'LW JHVSUHN ZF
YDQ RQ]JH FR_.UGLQDWRUHQ






=R OHUHQ ZH X ZDW EHWHU NHQQHQ HQ GLW KHOS
WHDP WH NXQQHQ NLH]HQ ZDDUYDQ ZLM GHQNHQ C
2RN DOV EOLMNW GDW X LQ GH YULMZLOOLJHU QLF
JHHQ NOLNW EOLMNW WH JLMQ ]JLMQ RQJH FR_UGLC
QDDU HMW®RWRELQJ +HW GUDDLW RP X

2YHU RQV

2Q]H YULMZLOOLJHUV ZHUNHQ VDPHQ PHW GH FR_U
JRUJSURIHVVLRQDOV 6DPHQ JRUJHQ ZH YRRU VSHF
DDQ KHW HLQGH YDQ XZ OHYHQ PHW DOOH DDQGD
EHKRHIWHOQ

&RQWDFW
9RRU PHHU LQIRUPDWLH RYHU WKXLVRQGHUVWHXQ
PHW .DDVNHQVKXLV YLD

WHO LARR#NDDVNHQVKXLV QO

DHO .LUFKQHU FR,UGLQDWRU







1 LHXZ H VSHHORHWIQ / HXJ HQSLYBDWN

(U ]JLMQ YHHO PRHGHUV RPD V HWF GLH PHW NLQ

GH GLHUHQZHL +HW DDQERG VSHHOWRHVWHOOHQ

JHVFKLNW YDQGDDU GDW ZH KHEEHQ JH]RFKW QD

LV KHW HHQ JH]JHOOLJH SOHN RP HYHQ WH JLWW
KDUWHQOXVW NXQQHQ VSHOHOQ

'H KRXWHQ W R HWWWHHOSHWQI IBPW LQ GH RPJIJHYLQJ H(
ULFKWOLMQHQ HQ QRUPHQ GLH YRRU GHUJHO

~Q RNWREHU ZRUGW HU QRJ HHQ ODJH KHJ JHSOD
JRGDW GH NLQGHUHQ QLHW DO VSHOHQG GH ZHJ R
RNWREHU GH YLVYLMYHU XLWJHEDJJH

'H JHPHHQWH HQ GRUSVUDDG NXQQHQ JHHQ YHUDC
KHW JDDW RYHU KRH ODDW HQ LQ ZHONH ZHHUV
ZRUGW EH]RFKW

/IDWHQ ZH HU DOV GRUSVEHZRQHUV PHW HONDDL
JHIHOOLJH VFKRQH HQ YHLOLJH SOHN EOL!

" RUIBMDDG 2 RWAUDQG



: MS&%@HWR XZ %FKQIM:KaHQ

ERXZ NXQGLIH SLRMIPWMQ W RQGHUAMXOHQ YDQ RQVZ HLS VRWLHDO/DWH






2 RWHUVFK H@HVDI DLL

0 HWIHUDXVR Y YHUARNNHQ Z H UFKWQJ 2 XZ HINHIN ' DDUELMKHW
WDQGW | D Z H I HWRSWHQ WBSWIQ Z H XMGH DXVRY 2 S KHW
VWADQGW WRQGHQ \VE HH P HOVHQ W Z DRKWIQ RS RQV Z DV HUHHQ
ALNHQI HWINHQG Z DDUZ H1Q P RHVMQ J DDQ | WHMQ HQ @I HQ HU
D@P DDO/SX@IQLQHHQEDN ' H HP HQVHQ . HHVHQ* UIHHWZ LGHQ
P HWRQVRS 2 RWMUFKHGHVDIDLL : H NLHIHQ HHO VMW P HAHHQ
ERRGVFKDSSHOIMWMA 2 S GDWERRGVFKDSSHQIMMNA \WRQGHQ GH
ERRGVKDSSHQ GIHZ HP RHVMQ KDBIQ RS VWDQOG =RDYELM [HW
Z DMRQG VRl  YHUAKLOBIQGH VAKHSHQ RI LHW Z DASUNW( Q GDW
P RHVMQ Z H D@®P DDCSUREHIHQ W | RHNHQ HQ LQ RQV VMW WRSSHQ
“HW Z DASUNAP RFKWQ Z H QAP HHOHP HQ Z DQWGDVWZ DUHQ NZ DABIQ
HQ GIH Z DUHQ HUKHHOYHHOP DDUZ H JIQIHQ HUZ HOQDDUNIMHQ : VW
X GDAHUHHQ RRUMIM\Z DY DV HQ HHQ SDGGHOWRHBIONZ DO 2 RN
Z DUHQ HUKHHOYHHOYHW/AKLABIQGH VAKHGHO :© HAWK Z DDUGH WMQHQ
YDQGDDQ NRP HQ GIH RS VWDQG @JHY' ' 1H Z RUSHQ GRRUKHWZ DU
P HHIHQRP HQ YDQDI HHQ YXODDQ : HKHEEHQ GH] HH\DWFKHS
JH] IHQ HQ Z H BHLGHQ KRH GH] HHNDWRKH®S RS KHWAMDQG NRP W( U
@J JHONN KHHOZ HOL) DI YDOGDWY KHHO LD Z DQADQGHY NRP VIKHW
10 GH QDWXU

2 RAMYAKHTHILRHADQJIWRS ' V - %RIHP DQWKRRO






( ULHEHH GRQGHUEDI RAKWIQG HHQ SUNEXVLQ KHAGRUS WIDWZ DDUX EGRHS NXQNDWD
SUN\HQ] RQGHUDIVSLDDN YRRUS' 5= Rl %DV =IHNHKXILV' %RHEDIQDP HELM

' IDIQRYXP LMK 1Q GHEXXUNH | RQGHUDIVSDDN ELQOHOBSHY 9RRUP HHU
IQRWP DWH ] IHZZZ ADIQRYXP QO

=RU HQ GIDJQRWHN] R GIFKVWP RIHDM EIMKXLY ' DDUP DNHQ Z H RQVKDUG YRRU
10 =HHDQG =R ] RUWHHQ \DP HQZ HINQJ WOWHQ' IDIQRYXP HQ$GJ YRRU
LOWAI LD®B! GLDI QRVHN GIEKVELMGH SDW QW IDIQRYXP  UNBAQGY NDOXDULP HW
HHQ P RELH®I SUN HQ RQGH] RHNVEXV RYHUGH =HHXZ VH HDQGHQ =HQHP HQ
ELUMRRUEHHG EGHGDIQDP HV DI HQ GRHQ I XQGXVRQGH RH\HQ RRIIRRYV 2'S
GH P DQHURQWDQIHQ LQZ RQHY EHWRXZ EDUH GIDI QRVWHN HQ SDWHQGH ] RU
GIEKVEIMKXLY 6SHADDAMQ YDQ KHWS G DQDOVHUHQ GH DIJHQRP HQ P DMUD®BIQ
HQ IRV HQ SDW QWQ NXQOHQ GH XIMDJ WIKJ] HQLQ 0 IS GY 0 HWEH

P RELH®I SUN HQ RQGH] RH\WEXV ELHGW IDIQRYXP KDDUI P D LJH
SUNSRWMQQHE HIN YHUGHUXIW

' HEXVKHHWDQ P DDQGDI VRVWHQ P HGRQGHUGED] 1O VRVEDOAHQ WEQGS@DWHQ
YHUSUIHG RYHUSFKRXZ HQ' XLYHDQG 1 RRUG HQ=XIG Y%HYHDQG + HWP RHAQRJ
HHQ EHHWA RS JDQJ NRP HQ ] HIVEGRHGDI QDP HP HGHZ HINHUBDUQD -DVSHUH
Z DQQHHUGH EXVIQ 2 YH] DQGH WEDW1 HARS GDAP RP HQWABSWSDW QWS HQIHU
P HVWZ HH NBLOH NRQIHQV DFKWU] LEK DDQ GHEXVIQ + MY EQVP HWGH NRP W
YDQGHEXV  + HWAKHHOWP IMHHQ KRRS WG 1 X KRH LN QIHWHHQ XXUQDDUKHW
] LHNHQKXLY W UH] HQ HQ RRN QUM Z DFKWIQ  S4BRHGSUNNHQ NDQ QX HYHQ VQHO
WOWWHQGRRUHQ ] HOVP HAP 1) NQGHUHQ HUELM

: IMKHEEHQ DOYHHCBRVIMHYH UHDPAWHY RQWDQIHQ YDQ P HOMHQ  YHUM®\6DUQD
0 D[ YDQGHOHTGH WHIIRFR, WEQDWRUEIM IDIQRYXP  YXG\DDQ GDAQ KHW
ELYRQGHUGH LQZ RQHWY YDQ 6FKRXZ HQ' XLYHDQG KHHCE@] ) P HAGH EXV

0 HOVHQ YIQGHQ KHAQIEMSUHWA YLIQGHQ GDWAMHGY P HHUI DAQMWMQ

YHUEZ MHQ 1 X NRP VWHUMMAHW ELM GIWKIVKIWOROHQV 6DUQD JHHWGH EXV
P HOHQRRNP HHUYUMHG 9 DQRAKWQG KDG IN HHQ SDW QUGIH JHHQ DX\R

P HHUP DJ UMEHQ 1 RUP DDOSUN IN KDDUWCXLY P DDUGDQ NDQ INJHHQ
WEMOQGIFDAH JHYHQ YDQ KRH @DWNNRP 1 X N\ZDP JHRP XXUQDDUGH
SUNEXV HQ NDQ] H GH KH®! RFKWQG J DDQ HQ WEDQ Z DDU] HZ 1O












+ HAEHYHOM YHIWH\NHQ Z H.G JHOHIHHLG GRIK

YRRUWRR] GHUP HOHQ GHHG P HQR! P HQ] RX YHIAH\NHD ' HQRGIH
|RUP DMWY Z HIGHQ YREWDFKWHY SLRP SWZ HUG ] RDY GWZ HUG JH W
KHAHYDPXDWH DALHY RSIJHIHYHD HQ P HQ Z WY RGRHQGH QHAEHMUR! GH

NRRINHY/1DP IQHKDG HYHDM IHGHHH GHEHOHQ JHORP HD ' HOINH YDQ
KHAKXLY Z H.GHQ JHVBRMQ HQ GHI DP LQH B KDDUELYDNRS 1Q HHQ JUIRM

WKIP HZ LQ NHTHJ GHGH HDGHDIP HAQIHQ KDG DY KHAHKHBIKXLY GH
NHBHUMRQG QR GLRR] RP GDWKHARRRIKXLY KRRIJHBIHQ Z DV =RGRHGH
Z RRQGHHQMIHS P HQLQ GHNHTHU $DQIH IHQ GH HHIWMM GDIHQ YDQ GH
YUM [(@IHRSVOXIMQ) YHP RHEGHGRRU' XIWH VRTGDWR GIH NRRL YHDWO
ZDDQGH YDQGH  NSSHQZDUHQP HHIHQRP HY EWDAKWEHKHHUSRWP RBQGH
RYHLIH  1Q GHNHTHU Z DDU] HIQ HHQ JURM HHOGHP DQG Z H.GHD
RQGHLIHEWDAKW( HQ SDDUEHQGHNHQ Z H.G HJRYHKHHQ JHBUG D] H QD
JHBUG WIKHEEHD WYHHOKHLLH EHIRQQHQ WP DNHQ 9RRUYHLZ DULP 1QJ HQ
NRR\JHBUHKHG | RUGHD HOLTH SHARBIXP WML Z DOAMHXN\L Z DVHIQR]
HHQ YRODWSHARBXP YRRUDGL] $DQKHAZ ROHQIQ GHNHTHUNZ DP - HAKWU
\SRHAJ HHQHQGH RP GDWERRUGH P HHULOMOMHYHUZ RUGHOGH LOXQEDWH GH
ERYHONDQWQ YDQ GHNHTHP XUHQ LQ KHAZ DWUNZ DP HQ W \WIIDQ HQ GRRU
JIQIHQMIBHBR 0 HQ Z DVWRHD JHEZ RQIHQ KHAELYDN WM YH S@DWHQ QDDUGH
EHOHEHD Z RROYHINH\NHD GH RP GDVW HHHQ P HMUKRIHU@IHD GDQ GH
DDQIHERXZ GH NHXNHQ DDQ GH DFKWLNDQAYDQ KHAKXLY QHNIQ KHAZ DWW
NZ DP HQW\WWEIDQ 0 HQ KRRUEH HAKWUYDDN KHAY HHZ DMUWI HQ GH RQGHINDQW
YDQ GH YRHUNRWHD $DQIH 1HQ GH GIUNHY KIHIXIWLDDUE GEKWP RHAMY
EQYHY Z DVKHAYUNMGXIMMILQ GHQHXZ HEHKX] LQJ P DDURP GDVWP HQ YDQ
GH G GHQDPKWHY YDQ GHQDFKWEH GDJ P DDNM Z DVEDWQHATR
EH Z DDUDM ( Q] R UNIGHQ GHGDIHY] LFK DDQHHQ WLZ AGH KHHJ
5RWP RBQ] M ERVIQGEQIHY RSVAKUHH  GHRS GH GXXUHHQ GUHEO
VKU YX@HQ +HAP H-WM Z HIN JHEHXUGEH LO GH QDRKW] RD&Y EDNNHD
EWDGHQ HQ GHUHIMH GQIHY 7\ SIVAK LV RRN GDWGHNRRINHURS HHD IQGH
QDELMHBIH QRJ GURIHDNNHUHHQ P RHVMIQN KDG DDQIHBYU G Z DDUKIVEHU
NROP HHVAKQ P DDQ YHUIFKWM QDFKWQ KHHQ YRHURP \M SOQMQ HO WM
] DDIHQ 9HIP DNHINMIZ DV YH.GHURRN GDVWELMAKE HQ Z LN BIGHD YDQ KHAY
UXUDX 2 QAKIP [Q)  GHDI HQWRHGHGRIHDN\HYNZ DP HQ FRQARGBLHD
WP YHLEDD\G ELMKHAMIOWA EGYHY WIDQ QHAEHIUNSHOG
BRKRXGH.RSKDBG JIQI P HQ GDQ Z HHUP DDUYHLGHUYDQ GMAMN @QG GDW
DDQ GHOQGEERXZ HJO * EIMEH9DDWIXIVR RAMUDOG VRHEHKRRUEH ' RRUHHD
JDDWA LQ GH OXUNHQ NRQGHQ GH FDQGHWHOH EHZ ROHY GMIDGHMDIDQ
HYHQZ HCDONGE P HADQIMAIQ KHAKDUAEDVWKXQ YHEEQVXIVY RX BNNHQ P HA/
D@ JHYROHQ YDQGHY ' HEH HAMUVADIWKHY GHKHP WIHQ WRQGHD

P HERIHOBRY
© 25' 79(592/*"
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Z IILILQIHQ RQGHUYRRUEHKRXG : HAFKW LD VRP P LJH DRAYMMWQ QEHVGRRURSHQG HOH
Z HHN 9RRUP HHULQIRWP DAH RYHUGH DPAYMMYHLZ LYIHQ Z VK GRRUQDDUHHQ HYHQWHHO
FROBABHURRQ + HHWK VRHYRHILQIHQ RS GH| HZ HHNDIHQGD' / DDVWKHWRQV Z HWAQ YLD

NLRDIHE@G# JP DICFRP






( SAZNVIRRE GREY/

( ULV KDUG JHZ HINADDQ GH'  RIBWIMH HQ KHWGRFXP HOWEHI LOWOX HAKVWRLP W NUMIHQ
Q GH YIMH WEDQ DIBIUBL SOQOHQ YRRUGH VRHNRP \WAWDQ RQV GRS
" HON ELMRRUEHH@ DDQ KHARSQIHXZ [QUFKWQ YDQ GH GRUISVHQWHH LOFOMH HHQ2 9
KXE GHERXZ YDQHHQQIHXZ JH RQGKHGVFHWXP HQ HHQ P RGHUQ VAKRROHERXZ
YRRUEHGH VAKRBIQ 2 RN Z RUGWHUJI HNHNHQ QDDUHHQ QIHXZ H LQGHTR YDQ GH P DUINW
HHQ P XA XQPARQHB! VAKDDWEDDQ «Q KRH Z H KHAKIMRUVAKH KDUNLRQG GH

“RGREXVINHUN DDQWHNNHINHUNXQQHQ P DNHQ

+ HAFRQFHSWDQ GH' RUBWIMH VRS RQI HZ HEMW Z Z Z GRISMIDDGRRWMUDIQG QOM
EHNIMHQHQRS  RNVREHUZ RUGWKIMOQ KHW RUBVKXLY 2 RWHLKRI JHSUHVHQWAHUG
YDQ VRW XXU $& D@V YROHQV SOQQQI BRRSWOQIWHULQ QRYHP EHUHHQ
GH L.QMHYH YHUAH YDQ GH' RIBWIMH -Q GHFHP EHUZ RUGWGH] H DDQ GH JHP HHQWLDDG
YRRUHBUG ' DDUOD NDQ HUHFKVEHI RQQHQ Z RUGHQ P HWGH XIWRHUQJ YDQ GH S@QOHQ

1 IHXZ ERXZ VFKR®Q HQ JH] RQGKHLGVFHQWXP

9RRUGH ERXZ YDQ HHQ JH RQGKHGVFHOWXP HQ QHXZ VAKRROHERXZ DDQ GH
. HHOMDDWZ HNHQ JHP HHOWM VAKRREHWXUHQ NQGHLRSYDQU GH KXLVDUN VBQGDUV HQ
GH GRUSVUDDG DDQ HHQ SOQ -Q GH YRRUNHXU/YDUDQARRP WKHWI H] RQGKHGVFHOAKP RS
GH GFDWH YDQ EDVMVAKRRO H 2 RAMUEXUAKWH HAQLHXZ H JH| DP HQ@NH VAKRROHERXZ
NRP WRQIHYHHURS GH SODW YDQ GHKXIGLIH' V %RIHP DOVKRRO' IWQIHXZ H
VAKRROHERXZ NUMVWE HH ERXZ @IHQ ] RGDWHUYRGRHQGH UXIP W RYHLIEQWAYRRUGH
VAKRRGBIOHQ ' H VSRUKDCEQANAEIDQ P DDU] DXZ HCHHQ | DFHOWWNUMHQ HQ
HOHUI IH] XIQLIHUZ RUGHQ JHP DDNW

2 P GDWGH KXIGLIH VAKRROHERXZ HQ WBHQV GH ERXZ SHURGH HHQ WG QUHW HELKINW
NXQOHQ Z RUGHQ NUMHQ GH VAKRBIQ WIEHDN HHQ DQGHH GRFDAH ' H WIEHDMH
KXIWHVAQJ LV EHGDFKVRS KHWMULHQ YDQ GH SDQODNRRLHQ P RJH@M RRN KHWKXIGLIH
WDS YHGW \OWAWHQ GH LQIDQJ YDQ KHWRHVEDOYHG HQ GH' V %RIHP DOVFKRRO

© LOW P HHUIQIRWP DWH' ' HQIHXZ VEUH RYHUGH SOQQHQ LV W YIQGHQ RS RQ| HZ HEVIWM
Z Z Z GRISMIDDGRRWMUDQG QO
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q<<C0.K;15I\" 4 A% @ 7TeQ® 9k <°

( HQ P DDDERHUGHH IHGHH GDJ GH P DD®I EH) XW GH EIH GH GRNWU K
QHWKQ WEIQGW YDQ P XYURXZ YDQ GH GRNWUXKY G RP GDWKQ P HH] XQ
YXX® YRHWIQ GY4K GH Z DRKWDHP HUZ DV X®DSH -H P RWAWRDUEQ EHMU

RSOGMWM]H]H -NEQ(YH QLDQ GHKDQJ P IMGZ HBIQ HH

' HYROHQGH RAKXQGNZ DP GHP DDBERHUZ L P DORHRS ] XQNQH Q
P HH] XQ DHP HQ YRCP HH I BMHQ P DDMI GHX GH Z DFKWDHP HUXNURSH
' HP DDQVHQ GIH GDH RP DH RS \WUEHXUM ] DHW W Z DFKVYQ YURHKX DQ
GH P DDOERHUZ DHIRP DWYQ RS GH HP DQHHQDHEIQQHNZ DP $DIW
VRP V1O M UN ] HH YRHWQ Rl GRHWUZ DAWDQIGHWY/ RS P IV ™
' HP DDOERHU] HL.XWZ DDLRP WU HQ GH P DDQVHQ LQ YURHJ RNRI DK
X@HUGXUYRHWQ Z D KRHWKYRJHQ RDGH

' IWIHQJ IHGUH GDU ] R GHX VRVBM«<®i GXLS Z MAZ DDLRP GH P DDOERHU
RS GIHP XQHH GH P DD GHX GH Z DFKWDHP HUELH GH GRNWU
EH XWGH
7RVKURDW HKXQLY YDQ GH GRNWUNMRXZ H GIHKWDHI R XZ 1@ GD] H GDW
QRRIWK] HG TK 7RHQ]H GDH GH P DDOERHURYHUDDQVSIDN LQ YURHJ
RIVXQZ LP D GHJHZ RQH RXGIQJ Z RX DQQHP H GHX GH Z DFKWDP HUWM
@SHQ 1O SBIN\H YDO RS ] QNQIH Q] HL.GHP DDBERHU 1 IHD QRRIWZ DQW
l«QN«URS P XQ 1DIH NUH YRR YXX®! YRHMQ YIONJHOR] 2 S GXQ @QIH
GXXUWP HHNW GH GRNWUWLRXZ H GH P DDBERHURI WQ XWORGHQW
DVWEQH WZ LOYHIKHWM

" WHWQ VAKIHQEDHUQRRIKXGDH  Z DOWGH UHWAYDQ ] XQ ] DHNHOXNN BIYHQ
MVXQ GHX GH Z DRKWDP HUEQXYH NUKSH  1Q DQ IHGHUDHQ GIH DAGDH] DW
WINVIAIQ XXV XKHH RYHUXWZ DHRP

0 XQ D OHWUQRRIWP LXKRDUH GDW{U L« QH WILHFKWY XZ H H GHX GH
GRNMUNYWRXZ H






NDLL] MELBHXP

~Q KHW ZHHNHQG YDQ HQ VHSWHPEHU KHHIW 6
MXELOHXP XLWJHEUHLG JHYLHUG 2S YULMGDJ ZDV
PHW YHUVFKLOOHQGH OHXNH RQGHUGHOHQ 'DDUQI
HQ EOHHI KHW ODQJ JH]HOOLJ
2S |DWHUGDJ ZHUGHQ HU HHUVW HQNHOH MHXJGZH
PLGGDJV ZDV KHW WLMG YRRU GLYHUVH MHXJGDFW
HU JHVSHHOG ZRUGHQ HQ GH NLQGHUHQ ZHUGHQ R
HQ HUJ JHVODDJG
2S KHW SURJUDPPD VWRQG HU HHQ RQGHUOLQIB QA3
KHOGHQ RP HHU WH EHZLM]HQ DDQ MDDU JORULH
PHW YHHO EHNHQGH JH]JLFKWHQ 1DWXXUOLMN ZHU
JHYRHWEDOG
~QWXVVHQ GUDDLGH GH 'XLWVH %%4 DO RS YROOH
HHQ RYHUKHHUOLMN VWXN YOHHV EHVFKLNEDDU
+HW ZHHNHQG ZHUG RS |DWHUGDJ DIJHVORWHQ PH\
EHNHQGH EDQG &RS\FDW ZDDUELM HU OHNNHU JHG

‘H NLMNHQ WHUXJ RS HHQ JHVODDJG ZHHNHQG C

PRJHOLMN KHHIW JHPDDNW
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&OXEV NX@QHW JRQGHU YULMZLOOLJHUV -H OHHVW
YDQ DOOHV RYHU 2SURHSHQ RP QLHXZH PHQVHQ Y
FOXEV GLH QRRGJHGZRQJHQ H[WUD FRQWULEXWL!
YULMZLOOLJHUVWDNHQ ZRUGHQ XLWJHYRHUG HQ ]|F
GRRUJDDQ 'LW LV GXV QLHW LHWV ZDW XQLHN LV \
FOXE ZRUGW KHW SUREOHHP VWHHGY QLMSHQGHU

YDDN JHHQ SUREOHHP RP PHQVHQ WH NULMJHQ YRF
JRDOV ZH KHEEHQ PRJHQ HUYDUHQ ELM GH RUJDQL
XMW YRRU YDVWH IXQFWLHY VWDDQ PHQVH® ® IDHD/
MHXJG EHVWXXUVOHGHQ PDDU RRN DDQ PHQVHQ G
EHPDQQHQ RI V RFKWHQGYV GDDU VWDDQ RP RQJH .
VWUDOHQ QDDU EH]JRHNHQGH FOXEV =R NDQ LN HU
PRHWHQ QDWXXUOLMN QLHW YHUJHWHQ RP GH PHQ
HUJ WH ZDDUGHUHQ 0DDU WRFK ZRUGW 'XLYHODC
QD RQ]JH EXUHQ %UXVH %R\V HQ 6.1:. GH YROJHQGH
JRQGHU YROWDOOLJ EHVWXXU" ORHWHQ ZH VWUDN\V
HQ GH NDQWLQH RS EHSDDOGH XUHQ VOXLWHQ" +H
DFFRPPRGDWLH PRRLH MHXJG WHDPV ZDDU DOOH\
QLHPDQG RP GH ZHGVWULMGHQ WH IOXLWHQ"

=LHW LHGHUHHQ GH QRRG]DDN RI EOLMYHQ ZH JR
JDWHQ GLFKW ORSHQ" —N VSUHHN LQ GH]H QLHW D
JHHQ JHIRQGH VLWXDWLH HQ LN KRRS GDW ELM YH|
YDQ MHXJGOHGHQ HQ LHGHUHHQ GLH RS ZHONH P
YLQGW RP RQV GRUS OHHIEDDU WH KRXGHQ GH RJH

‘ubbJ MH VWHHQ WMH ELM HQ FOXEV ]XOOHQ EOL
QLHW DIZDFKWHQ KHW LV QX WLMG RP R

:LO MH LQ JHVSUHN KLHURYHU VSUHHN HHQ EHVW X






( QGHZ IQQDDULY

2S  MXOL PRFKW LN HHQ SLFNQLFNPDQG XLWUH
JHVWHOG GRRU +HQN 6WX\ YDQ GH 5HJLR%DQN
'ULHO GLH RRN JHVSRQVRUG KDG RP

GH SLEFNQLFNWDIHO WH UHDOLVHUHOQ

2RN KDDU JRRQ ZDV EOLM YHUUDVW HQ

]JDJ HU DO KHHUOLMNH VSXOOHQ ELM

JLWWHQ

'H SLENQLFNWDIHO ZRUGW JRHG
JHEUXLNW GRRU MRQJ HQ RXG GXV

KHW ZDV HHQ VFKRW LQ GH URRYV

:DW ZHO ILMQ JRX JLMQ GDW DIYDO
RSIJIHUXLPG ZRUGW

'‘DW JHOG QDWXXUOLMN RRN YRRU GH
KRQGHQSRHS KHW LV QLHW ]R IULV DOV
MH GDDU HHQ ERWHUKDP HHW HQ GH
SRHS OLJW HUQDDVW

$OYDVW KDUWHOLMN GDQN YRRU GH PHGSHQE@NUH L




&N | &EVFMVST H 6 NRKNR3 Y[ | VO VOFI RX
Y EERLI XKSI H EHM WZSSVI | RX \WEWN
HVRI V FSW PRI Q YAMOSII I R | VY

111VNRISH211Q K WVXGSRYEGKST Z\E

| RZSAK SRWST 7SGEPL | HE ZSSVER
QEERHQIRYW RIZI RIQIRXR


















7INBHQ
$ @1 REKWIQGHQ YDQ XXUWRW
RSHQ EHKDOH] RQGDJ
-Q GHDYRQG YDQ XXUWRW
XXURS GIQVGDIDYRQG
Z RHQVGDU DYRQG HQ GRQGHGDIDYRQG
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. [OXKHARSWHQ-OHOAEDP HXZ B-BIMIQ
GARDKWV] HMWRGRP IG3-OO0HD
DoMWL 6\MXURQ/GIOH-OP DIGMAYID
NUFOHEDGH JPOGRP P HAGHIHZ HOXM

0O PHRAQY CEQABOHIGHIH HQXMOGHIMMNA
+HHOP  WIDDQG ( HJP DIHDGHIMMAH
6  9HIRSHYROHIGHHAWA/6

+DOYH$ Q@JIHQG (HIPDDH
DOHWNHE  9IHURSHHDYROHIGHHAWAY
6  $OHWNAYRRKHAWROHIGEDHM
JUD iU GRHPEHUPOGRIQ-3* R 3')
=RVVEE

2 RN HHQP DA HI LODQFL- G ELNELDI HQ| LD
Z HORP  =RQGHUVSRQURUHQ J HHQ NUDOVH

+HEMIGH QR ZIOHIEWV
N DIHOCDQGWEDHEW
+HEMIHHOSQWRRUQGH
NDIDHYD : (OAHJIHD/
RSUDIHHOR KHEMIHD
\KMANZ COUZ IMIDQEFKW
COONCQHBEAWWG)

69 HNAEQIHP DOE YDA
UHIPAWHCDOR P OGITU
NURLEDG! JPOGRP

SHIPMH$ ONHYDQGHLD D/
7INAHP\WPD/ HY ' RRIH

YOQGALD [DV- DOQH RQHDDU
' RIW
NUROHRDG JP DGR
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